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E.O. 11652: N/A 
TAGS: EFIN, BM 

SUBJECT: DEVALUATION OF BURMESE KYAT 
REF: STATE 17688 NOTAL 

1. (UNCL) GUB JANUARY 25 DEVALUED KYAT TO NEW CENTRAL RATE OF 
6.2391 TO $1 U.S. NO PUBLIC ANNOUNCEMENT OF THE DEVALUATION HAS 
YET BEEN MADE BUT UNION OF BURMA BANK IS TRANSACTING BUSINESS AT 
NEW RATE. 

2. (LOU) UNION BANK AND OTHER GUB OFFICIALS ARE SOMEWHAT BEMUSED 
AT THE ABSENCE OF ANY ANNOUNCEMENT. BUT POSSIBLY ONE WILL BE 
FORTHCOMING SHORTLY. 

3. (LOU) 1974/75 BUDGET WAS NOT SUBMITTED TO JANUARY SESSION OF 
PEOPLE S ASSEMBLY, THOUGH REPORTEDLY THERE WERE PLANS TO DO SO. 
ASSEMBLY ADJOURNED AFTER ONLY FOUR DAYS THOUGH IT HAD BEEN SUM 
MONED FOR TEN. BUDGET IS NOW RPT NOW UNDERGOING SIGNIFICANT 
REVISION TO REDUCE EXPENDITURES. UNDERSTAND IMF OFFICIAL U TUN 
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THIN HAS BEEN IN RANGOON FOR CONSULTATIONS WITH GUB ON DEVALUA- 
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TION AND 1974/75 BUDGET. 
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